
OMBAPPROVAL

OMB Number: 3235-0123

19006426 Expires: August 31, 2020
Estimated average burden

SEC . ANNUAL AUDIii-Le re. - hours per response.... 12.00

y prOcessm9 FORM X-17a-5
segnon PART lil SEC FILE NUMBER

8-68740

SlaßÐ FACING PAGE
ormation Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 173-5 Thereunder

REPORTFORTHE PERIOD BEGINNING January 1, 2018 AND ENDING December 31,2018
Date Date

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ExemplarCapital LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.BoxNo.) FIRM I.D. NO.

4 Faneuil Hall Marketplace, South Building, 3rd Fl
(No. and Street)

Boston MA 02109

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Richard M. Feldman 212-392-4838

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sanville & Company

(Name - ifindividual, state last, first, middle name)

1514Old York Rd. Abington PA 19001
(Address) (City) (State) (Zip Code)

CHECK ONE:

9 Certified Public Accountant

E~ Public Accountant

f¯ Accountant not resident in United States or any ofits possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion ofan independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of information

contained in this form are not required to respond unless the form displays

SEC1410 (06-02) a currently valid OMB control number.



OATHORAFFIRMATION

I, Abraham Marston ,swear (or affirm) that,to the bestof my knowledgeandbelief the accompanying

financialstatement andsupportingschedulespertainingto the firm of ExemplarCapitalLLC

as of December31,2018 ,are true andcorrect. I further swear (or affirm) thatneither the companynor any

partner,proprietor,principalofficer or director hasany proprietary interest inany accountclassifiedsolelyasthat of a

customer,except as follows:

None

Signature

Chief ComplianceOfficer

Notary Pubhe

This reDort ** contains (checkallapplicable boms):

7 (a) Facing Page.

W(b) Statement of FinancialCondition.

E (c) Statement of Incone (Loss).

E (d) Statement of Changesin Stockholders'Equity or Partners'or SoleProprietors'Capital.

E (e) Statement of Cash Flows

E (f) Statement of Changes inLiabilities Subordinatedto Claimsof Creditors.

E (g) Computation of Net Capital.

E (h) Computation for Determinationof Reserve RequirementsPursuant to Rule 15c3-3.

Informtion Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

A Reconciliation,or statement,including appropriateexplanationofthe Computation of Net CapitalUnder Rule 15c3-1

and the Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

A Reconciliation between the audited and unaudited Statements of FinancialCondition with respect to methods of
consolidation.

An Oath or Affimntion.

(m) A copy ofthe SIPCSupplementalReport

(n) A report describing any rmterialinadequacies found to existor found to have existedsince the date ofthe previous audit.

(o) Gher

**Forconditions of confidential treatnent of certainportions of this filing, seesection 240.17a-5(e)(3).



camornia Jurat certmen .
A notarypublicorotherofficercompletingthiscertificate veriflesonlytheidentityof theindviduawhoagnedthe
documenttowhich thiscertificatelaattached andnotthe truthfuness,accuracyorvalidityof that document

Stateof Califomia
S.S.

County of LosAngeles

Subscribedand swornto (or affirmed)beforemeonthis i3 dayof
Mene

20[99_,by ( y) a d
Nameof Sgeer 0)

provedto me on the basisof
Name et sigaw m

satisfactoryevidenceto be the person who appearedbeforeme.

Senat«e of Notwy Pude COMM65|on# 2239999
Cornin.ExpiresApr27,2022

For other requ red Mcm ation (Notary Namecommission No ete) Seal

OPTIONALINFORMATION

Although the informadonin this section is not requimd by law li could prevent fraudulent remova!and realtachment of
this jurat to an unauthorized documentand mayprove useful to persons relying onthe êttached document

Descriptionof Attached Document a.,,,,
The certificate is attached to a document titled/for the purposeof Method of Affiant identification

gy (g i d i ÍÁ.6 Provedto me onthe basisof satisfactoryevidence;
® form(s)of identification O crediblewitness(es)

Notarialeventis detailedinnotaryjoumal on:

Page#_ Entry#_
Notarycontact

containing pages,and dated or

() Affiant(s) Thumbprint(s) () Describe:

© 20%2015 Notaryteaming Cater - ASRights Reserved Youcan ourchasecopiesof this inmdom ourwebsite at wwexTheNotarysStoracom
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member of

Exemplar Capital, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Exemplar Capital, LLC (the "Company") as
of December 31, 2018, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of the Company as of
December 31, 2018 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2014.
Abington, Pennsylvania
February 20, 2019
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Exemplar Capital, LLC
Statement of Financial Condition

December 31,2018

Assets

Cash and cash equivalents $ 32,275
Accounts receivable 10,000
Other 16,686

Total Assets $ 58,961

Liabilities and Member's Equity

Liabilities:

Accounts payableand accrued expenses $ 429
429

Commitments and contingencies

Member's equity 58,532

Total Liabilities and Member's Equity $ 58,961

See accompanying notes to the Statement of Financial Condition
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition

December 31, 2018

1. ORGANIZATION

Exemplar Capital, LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority
("FINRA"). The Company is a wholly owned subsidiary of Exemplar Companies, LLC (the "Parent").
The Company was formed in 2011 as a limited liability company in accordance with the laws of the
Commonwealth of Massachusetts.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The accounting policies and reporting practices of the Company conform to the practices in the
broker-dealer industry and are in accordance with accounting principles generally accepted in the
United States of America.

Government and Other Regulation
The Company's business is subject to significant regulation by various governmental agencies and
self-regulatory organizations, including the SEC and FINRA. Such regulation includes, among other
things, periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements of these
organizations. As a registered broker dealer, the Company is subject to the SEC's net capital rules
(Rule 15c3-1) which require that the Company maintain a minimum net capital, as defined. The
Company will operate inaccordance with the exemptive provisions of paragraph (k)(2)(i) of SEC Rule
15c3-3.

Cash and Cash Equivalents
The Company considers all highly liquid debt instruments having original maturities of three months or
less at the date of purchase to be cash equivalents.The Company may, during the ordinary course of
business, maintain account balances with banks in excess of federally insured limits. The Company
has not experienced losses on these accounts, and management believes that the Company is not
exposed to significant risks on such accounts.

Revenue Recognition
The Company recognizes digital currency offering, investment banking success, and corporate
advisory fees as earned upon successful fulfillment of contractual obligations and when collection is
reasonably assured. Management regularly assesses the need for an allowance against receivables
and estabiishes an allowance when collection probability becomes remote.

Use of Estimates
The preparation of the Statement of Financial Condition in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at December 31, 2018 and
the disclosure of contingent liabilities.Actual results can differ from those estimates.
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition (continued)

December 31, 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

income Taxes
No provisions havebeen made for income taxes since the Company is a single member limited liability
company and is considered a disregardedentityfor income tax purposes. The sole memberis liablefor
income taxes basedon the Company's taxable income.

The Company recognizes and measures tax positions taken or expected to be taken in its tax return
based on their technical merit and assesses the likelihood that the positions will be sustained upon
examination based on the facts, circumstances and information available at the end of each period.
Interest and penalties on tax liabilities, if any, would be recorded in expenses.

The U.S.Federal jurisdiction and the Commonwealth of Massachusetts are the major tax jurisdictions
where the Company files income tax returns. The Company is subject to U.S. Federal or
Commonwealth examinations by tax authorities for all periods since 2014.

3. GOING CONCERN

In connection with the Company's assessment of going concern considerations in accordance
with ASU 2014-1 5, (Disclosures of uncertainties about an entity 's ability to continue as a going
concern), Management has determined that the Company has access to funds from the Parent
that are sufficient to fund the working capital and minimum net capital needs of the Company for
one year from the date of issuance of these financial statements, and the Parent has committed to
such funding and has stated that it intends to continue to make capital contributions to the
Company, if necessary.

4. RELATED PARTIES

The Company and its Parent have entered into an agreement whereby they share office space
and office services at no cost to the Company. In addition, the Company and its Parent have
entered into an agreement whereby the Parent allocates certain compensation costs. As of
December 31, 2018, no amounts were due under this contract.

5. NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer, is subject to the Securities and Exchange Commission's
Net Capital Rule (Rule 15c3-1), which requires that the Company maintain Net Capital (as defined in
the Rule) equal to the greater of $5,000 or 1500% of Aggregate Indebtedness (also as defined), and
requires that the ratio of Aggregate Indebtedness to net capital shall not exceed 15 to 1.At December
31, 2018, the Company's Net Capital was $31,846 which was above the required Net Capital by
$26,846. At December 31, 2018, the Company's ratio of Aggregate Indebtedness to Net Capital was
0.01 to 1.
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Exemplar Capital, LLC
Notes to the Statement of Financial Condition (continued)

December 31, 2018

6. COMMITMENTS AND CONTINGENCIES

The Company is exposed to various asserted and unasserted potential claims encountered in the
normal course of business. As of December 31, 2018 and through the date of this report there were no
such claims.

7. CONCENTRATION OF CREDIT RISK

The Company maintains cash and savings accounts at one financial institution. Cash balances are
insured by the Federal Deposit Insurance Corporation up to $250,000 per insured bank account. The
Company has not experienced any losses in the past in these accounts.

8. RECENTLY ISSUED ACCOUNTINGPRONOUNCEMENTS

New Accounting Standards Not Yet Adopted
in February 2016, the FASB issued ASU 2016-02, Leases, which creates ASC 842, Leases. This
guidance requires a lessee to account for leases as finance or operating leases. Both types of leases
will result in the lessee recognizing a right-of-use asset and a corresponding lease liability on its
statement of financial condition. The new guidance will be effective for the Company beginning
January 1, 2019, with early adoption permitted.

Adoption of New Accounting Standard
On January 1, 2018, the Company adopted the new accounting standard ASC 606, Revenue from
Contracts with Customers and all the related amendments ("new revenue standard") to all contracts
usingthe full retrospective method. There were no adjustments required related to the adoption of the
standard.

9. SUBSEQUENTEVENTS

Management has evaluated for disclosure the impact of all subsequent events through the issuance
date of the financial statements. No such events require disclosure.
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